Jan 06, 2012 


Jan 06, 2012 12:30 pm, Hyatt Regency, Columbus AB 
Middle East Economic Association 
Middle East Diverse Topics (Y9) (Poster Session) 
Presiding: MINE CINAR (Loyola University) 
Model to Restructure the ODA Conditionality to Attain Sustainable Development in Recipient Countries: USAID in Egypt Case Study 
DOAA S. ABDOU (Modern Sciences and Arts University-MSA University) 
ZEINAB ZAAZOU (Modern Sciences and Arts University-MSA University) 
Illegal Insider Trading in the Istanbul Stock Exchange 
ULKEM BASDAS (Middle East Technical University) 
VELI OZER (Istanbul Commerce University) 
The FED as a Monetary Leader for Emerging Economies 
PINAR DENIZ (Marmara University) 
Entrepreneurship in a Post-Conflict Society: Iraq 
FRANK R GUNTER (Lehigh University) 
A Survey of Courses on the Economics of the Middle East 
HISHAM FOAD (San Diego State University) 
Forecasting Energy Demand in Jordan Using Artificial Neural Network 
BASSAM ABUAL-FOUL (American University in Sharjah) 
The Impact of Financial Vulnerabilities on the Economic Dynamics and Trade: The Case of European and North Africa 
MUSTAPHA DJENNAS (University of Tlemcen) 
MOHAMED BENBOUZIANE (University of Tlemcen) 
MERIEM DJENNAS (University of Amiens) 
Red Meat Price Spike in Turkey during 2009-2010: Supply Deficit and Hoarding 
GOKHAN OZERTAN (Bogazici University) 
SAYED SAGHAIAN (University of Kentucky) 
HASAN TEKGUC (Mardin Artuklu University) 
The Legal Framework of FDI in Kurdistan Region-Iraq 
MAHMOOD BARZANI (Erlangen University) 
Revisiting the Performance of Consumer Sentiment in Emerging Markets: Employing Wavelet Co-Movement Analysis 
SADULLAH CELIK (Marmara University) 
ULKEM BASDAS (Middle East Technical University) 
Why Owning a Home Can be Bad for Turkey 
YIGIT AYDEDE (Saint Mary's University) 
The Potential for Violence of "Youth Bulges" in the Middle East-Migration and Terrorism as "Exit" and "Voice" 
RAHEL SCHOMAKER (German Research Institute for Public Administration) 
ANDREAS KNORR (German University of Administrative Sciences Speyer) 
NILS OTTER (Carinthia University of Applied Sciences) 
Time-Series Tests of Growth: An Application to MENA Countries 
HALA EL-RAMLY (American University in Cairo) 
    RUXANDRA PRODAN (The University of Houston)



Jan 06, 2012 

Jan 06, 2012 2:30 pm, Hyatt Regency, New Orleans 
Middle East Economic Association 
The Arab Spring: Economic Causes, Consequences, and Lessons Learned (O5) 
Presiding: H.E. GOUDA ABDEL-KHALEK (Ministry of Solidarity and Social Justice, Egypt) 
Real Exchange Rate, External Competitiveness, and Arab Spring: Evidences from Egypt, Morocco, and Tunisia 
THOURAYA H. AMOR (Monastir University) 
ZUZANA BRIXIOVA (African Development Bank) 
BALAZS EGERT (OECD) 
The Arab Revolutions and the EU-Arab Cooperation: What Lessons Can Be Learned From European Integration After 1989 
RAHEL SCHOMAKER (German Research Institute for Administrative Sciences) 
DIRK WENTZEL (Hochshule Pforzheim University) 
Examining Attitudes towards Peace in Light of Economic Development 
ARI BELASEN (Southern Illinois University-Edwardsville) 
ALI M KUTAN (Southern Illinois University-Edwardsville) 
Incalculable Political Risk, Technological Upgrading and Economic Growth: The MENA Countries 
JULIAN BRACH (University of Copenhagen) 
Economic Reform, Political Liberalization and Democratization: Where Algeria Stands in the Arab World 
ZINE BARKA (University of Tlemcen-Algeria) 
Discussants: 
ADEL BOUGHRARA (University of Sousse) 
EDWARD A SAYRE (University of South Mississippi) 
KARIMA KORAYEM (Al Azhar University, Egypt) 
SOHRAB BEHDAD (Denison University) 
ASHRAF AL ARABY (Ministry of Planning, Egypt) 


Jan 07, 2012 


Jan 07, 2012 10:15 am, Hyatt Regency, Stetson Suite E 
Middle East Economic Association 
Middle East Economies: Applied Microeconomics Topics (D2) 
Presiding: JEFFERY NUGENT (University of Southern California) 
Technical Efficiency Measures and its Determinants for Textile Firms in Egypt 
KENICHI KASHIWAGI (University of Tsukuba) 
ERINA IWASAKI (Kyoritsu Women's University) 
HIROSHI KATO (Hitotsubashi University) 
The Impact of Climate Change on Coastal Tourism in MENA Countries 
NATHALIE HILMI (IAEA Environment Laboratories) 
ALAIN SAFA (University of Nice-Sophia-Antipolis) 
Is Regulation Better than Liberalization? Challenge Revisited 
MEHDI MAJBOURI (Babson College) 
The Dynamic of Oil Curse in GCC-SVAR Approach 
MAHMOUD ABDELBAKY (University of Dubai) 
SHREEF ALLABOUDY (Zayed university) 
On the Determinants of Trade in Services: Evidence from the MENA Region 
FIDA KARAM (Gulf University of Science and Technology) 
CHAHIR ZAKI (Paris School of Economics) 
Discussants: 
MOHAMED CHAFFAI (Sfax University) 
MAHMOUD ABDELBAKY (University of Dubai) 
JEFFERY B. NUGENT (University of Southern California) 
MUSTAPHA DJENNAS (Tlemcen University) 
WASSEEM MINA (United Arab Emirates University) 

Jan 07, 2012 

Jan 07, 2012 2:30 pm, Hyatt Regency, Stetson Suite E 
Middle East Economic Association 
Exchange Rate Regimes in the Middle East: Analysis and Ramifications (E5) 
Presiding: ALI KUTAN (Southern Illinois University-Edwardsville) 
Exchange Rate Pass-Through in Turkey: Asymmetric Cointegration Analysis 
KIVILCIM M. OZCAN (Bilkent University) 
AYSEGUL DINCCAG (TOBB-ETU) 
The Impact of Monetary Policy on Exchange Rates in the Meghreb Countries 
BOUTELDJA ABDELNACER (Tlemcen University) 
BENAMAR ABDELHAK (Tlemcen University) 
MOHAMED BENBOUZIANE (Tlemcen University) 
Export Demand: Asymmetric Effect of Exchange Rates Across Different Exchange Rates 
M. HAKAN BERUMENT (Bilkent University) 
YELIZ YALCIN (Gazi University) 
ZULAL DENAUX (Valdosta State University) 
Can Productivity Increase Explains the Lira Appreciation: Questions to the Central Bank of Turkey 
KENAN LOPCU (Cukurova University, Turkey) 
ALMILA BURGAC (Cukurova University, Turkey) 
FIKRET DULGER (Cukurova University, Turkey) 
Productivity Growth Under Exchange Rate Shocks: Does Access to Domestic or Foreign Capital Markets Matter? 
MUSTAFA CAGLAYAN (University of Sheffield) 
FIRAT DEMIR (University of Oklahoma) 
Discussants: 
ALI M. KUTAN (Southern Illinois University-Edwardsville) 
SAMIR GHAZOUANI (University of Carthage, Tunisia) 
MAHMOUD ABDELBAKY (University of Dubai, UAE) 
AHMET F. AYSAN (Bogazici University, Turkey) 
MOHAMED E. CHAFFAI (Sfax University, Tunisia) 
Pre –MEEA Meeting
PROGRAM
Hosted at Loyola University: Chicago
Parallel Session I: 9:15-11:00
January 5th, 2012
	Session Title: Human Capital and Labor Market Applications in MENA

	Chair : Aysit Tansel (Middle East Technical University) atensel@metu.edu.tr

	1. Dynamics of Informality: Employment and Mobility Between Formal and Informal Sectors/Jobs


	2. Wage Flexibility in the Turkish Labor Market: Variations by Sector, Education, Gender and Types of Unemployment

	3. Employment Restrictions and Political Violence in the Israeli-Palestinian Conflict 
	4. Is it Friendly Growth with Labor Market Rigidities?
	5. Intergenerational Transmission of Educational Attainment in Turkey


	Zeynep Başak
Middle East Technical University
zbasak@metu.edu.tr

Erol Taymaz
Middle East Technical University Northern Cyprus Campus

etaymaz@metu.edu.tr
	Ipek Ilkkaracan, 
Istanbul Technical University
ilkkaracan@itu.edu.tr

Haluk Levent 
Galatasaray University 
hlevent@gsu.edu.tr

Sezgin Polat
sezginpolat@gmail.com
	Sami H. Miaari
Ono Academic College and DIW Berlin
smiaari@gmail.com

Asaf Zussman 
The Hebrew University

Noam Zussman 
Bank of Israël
	Sibel Cengiz
Mugla University
scengiz@mu.edu.tr

Bora Süslü
Mugla University
sbora@mu.edu.tr


	Aysit Tansel
Middle East Technical University 
atensel@metu.edu.tr


	Discussants :
1.  Sami Miaari, Haifa University, smiaari@gmail.com
1.  Zeynep Başak, Middle East Technical University, zbasak@metu.edu.tr
1. Edward Sayre, University of Southern Mississippi, Edward.sayre@usm.edu
1. Aysit Tansel, Middle East Technical University, atensel@metu.edu.tr 
        5-   Ipek Ilkkaracan, Istanbul Technical University, ilkkaracan@itu.edu.tr

	


Parallel Session II: 9:15-11:00
January 5th, 2012
	Session Title: Banking Sector Studies: The Middle East Experience

	Chair : Serdar Sayan (TOBB University)   serdar.sayan@etu.edu.tr

	1. Bank Integration and Business Cycle 
	2. Market Power and Social Welfare Loss: The Case of the Middle East and North Africa Banking Industry  
	3. Demand, Competition and Welfare Analysis in the Turkish
Banking Sector

	4. Macroeconomic Shocks and Banking Risks:  A Study on MENA Countries and Turkey 
	5. The Impact of the Global Financial Crisis on Bank Credit in Selected MENA Countries  

	Zeynep Önder 
Bilkent University
zonder@bilkent.edu.tr

Süheyla Özyıldırım
Bilkent University
suheyla@bilkent.edu.tr

	Mohamed El Arbi Chaffai, 
UREP, Sfax University
Lep.chafai@fsegs.rnu.tn

Salma Sellami 
UREP, Sfax University

	G. Gulsun Akin
Bogazici University, 
gulsun.akin@boun.edu.tr

Ahmet Faruk Aysan
Bogazici University
ahmet.aysan@boun.edu.tr

Sebnem Ileri
Bogazici University
sebnem.ileri@boun.edu.tr
Levent Yildiran
Bogazici University
levent.yildiran@boun.edu.tr
	Seza Danışoğlu
Middle East Technical University
seza@metu.edu.tr

Hande Ayaydın Hacıömeroğlu
Middle East Technical University
hande@ba.metu.edu.tr

	Elias El-Achkar
Banking Association in Lebanon


Wassim Shahin
Lebanese American University 
wshahin@lau.edu.lb

	Discussants :
1- Ali Kutan, (Southern Illinois University -Edwardsville) akutan@siue.edu 
2- Pinar Deniz (Marmara University) pinar.deniz@marmara.edu.tr
1. 3-    Mohamed El Arbi Chaffai (UREP, Sfax University) Lep.chafai@fsegs.rnu.tn
1. 4-   Kivilcim M. Ozcan (Bilkent University) Kivilcim@Bilkent.edu.tr
1. 5-   Gehan Saleh ( Arab Academy for Sciences and Technology) gehansaleh@gmail.com




Parallel Session III: 11:15-1:00
January 5th, 2012
	Session Title: Financial Development and Economic Growth: MENA Applications

	Chair : Hadi  Esfahani (University of Illinois)  esfahani@uiuc.edu

	1. Financial Development, ICT and Economic Growth: Lessons from MENA region 


	3. Stable Financial Openness and Real Sector 
	4. The Relationship Between Financial Development and Monetary Policy Effectiveness: The Case of MENA Region 
	International Business Cycles: Determinants, Synchronization, and the MENA Region 
	

	Mohamed Goaied 
 Laboratoire d’économie et Finance Appliquée, IHEC Carthage,Tunisia
m.goaied@planet.tn

Seifallah Sassi 
DEFI, University of Aix Marseille II, France
seifallah.sassi@yahoo.fr
	Erhan Aslanoğlu
Marmara University

Pınar Deniz
Marmara University
pinar.deniz@marmara.edu.tr

	Adel Boughrara
University of Sousse
adel.boughrara@gmail.com

Samir Ghazouani
University of Carthage
samir.ghazouani@fsegt.rnu.tn

	Fatma Pınar Erdem
Central Bank of the Republic of Turkey, Ankara, Turkey.
pinar.erdem@tcmb.gov.tr

Erdal Özmen
Middle East Technical University, 
ozmen@metu.edu.tr


	

	Discussants :
1- Mine Cinar (Loyola university)  mcinar@luc.edu
2- Zeyneb  Onder (Bilkent university) zonder@bilkent.edu.tr
3- G. Gulsun Akin (Bogazici university) gulsun.akin@boun.edu.tr
4- Serdar Sayan, (TOBB University) serdar.sayan@etu.edu.tr




Parallel Session IV: 11:15-1:00
January 5th, 2012
	Session Title: The GCC Economies: Diversifications and Limitations

	Chair : Edward Sayre (University of Southern Mississippi)
edward.sayre@usm.edu

	1. Sectoral Equity Returns and Portfolio Diversification
Opportunities Across the GCC Region

	2. A structural VAR Application to the Feldstein-Horioka Puzzle in the GCC Countries 

	3. Synchronization of Economic Shocks Between the GCC and U.S., Europe, Japan and Oil Market and the Choice of Exchange Regime
	4. Making Economic Growth in Abu Dhabi More Sustainable –
a Dynamic CGE Approach

	Saudi Arabian Budgeting System: An Institutional Assessment

	
Faruk Balli
Massey University
F.Balli@massey.ac.nz.

Syed A. Bashery 
Qatar Central Bank
bashers@qcb.gov.qa.

Rosmy Jean Louisz
Vancouver Island University
Rosmy.JeanLouis@viu.ca

	Abdelhak  BENAMAR 
University of Tlemcen 
benamarabdelhak@yahoo.fr

Mohamed BENBOUZIANE
University of Tlemcen 
mbenbouziane@yahoo.fr

Abdelkader DERBAL
University of  Oran 
derbalaek@yahoo.fr

	Won Joong Kim
Kangwon National University
 wjkim@kangwon.ac.kr
 Shawkat Hammoudeh
 Drexel University
 hammousm@drexel.edu
 Eisa A. Aleisa
 SAMA (Saudi Arabia
Monetary Agency)
 ealeisa@imf.org.
	Ali Bayar 
Université Libre de Bruxelles (ULB)
ali.bayar@ulb.ac.be

Bram Smeets
EcoMod - Brussels
bram.smeets@ecomod.net

	Ghazi A. Joharji
American University
gjoharji@american.edu

John A. Willoughby
American University 

	Discussants :
1- Mongi Boughzala, University of  Tunis-ElManar, mhboughzala@gmail.com
2- Wassim Shahin, Lebanese American University, wshahin@lau.edu.lb
3- Faruk Balli, Massey University, F.Balli@massey.ac.nz 
4-  Michael S. Shields, Central Michigan University, shiel1mp@cmich.edu
5- Eisa A. Aleisa(SAMA) ealeisa@imf.org



Parallel Session V: 11:15-1:00
January 5th, 2012
	Session Title: Institutional Economics in the MENA Region

	Chair: Karima Korayem ( Al Azhar University)   nile@link.net

	1. Institutions, Investment Treaties and International Lending in MENA Region

	2. Solidarity, Corruption, and Revolution in Tunisia: The Political Economy of Neoliberalism

	3. Turkish Voter Response to Government Incompetence and Corruption Related to the 1999 Earthquakes 

	4. A Study of the Socioeconomic Determinants of the Performance of the New Lands Cooperatives: Evidence from Egypt
	5-Revealed Comparative Advantage as a Measure of Palestinian Competiveness in Trading Services 


	
Wasseem Mina
United Arab Emirates University
wmina@uaeu.ac.ae

	
Fadhel Kaboub
Denison University
kaboubf@denison.edu 


	
Ali T. Akarca 
University of Illinois at Chicago 
Akarca@uic.edu 

Aysıt Tansel 
Middle East Technical University
atensel@metu.edu.tr
	
Ashraf Salah Eldin Saleh
Arab Academy for Sciences and Technology
ashrafsl@aast.edu
	
Issam Abu-Ghallous
University of Southern Mississippi
issam.abu-ghallous@sbcglobal.net


	Discussants :
1- Hisham Foad ( San Diego University) hfoad@mail.sdsu.edu
2- HE Gouda Abdel-Khalek (Minister of Solidarity and Social Justice) gouda.abdkhalek@mss.gov.eg
3- Fatma Dogruel (Marmara University) fatma.dogruel@marmara.edu.tr
4- Chahir Zaki ( Cairo University)  Chahir.Zaki@univ-paris1.fr
5-  Wasseem Mina (United Arab Emirates University) wmina@uaeu.ac.ae







Parallel Session VI: 2:30-4:15
January 5th, 2012
	Session Title: Analysis of the Turkish Economy

	Chair : Fatma Dogruel (Marmara University) fatma.dogruel@marmara.edu.tr

	1. Diversifications in Turkish industry and trade

	2. Can Recognition Make Money: Evidence from Turkey

	3. Revisiting the Link Between Consumer Sentiment and Economic Activity in Turkey


	4. Competition and Innovation in Product Quality: Theory and Turkey Evidence

	

	Suut Dogruel
Marmara University
suut.dogruel@marmara.edu.tr

Fatma Dogruel
Marmara University
fatma.dogruel@marmara.edu.tr

	Ülkem Başdaş
Middle East Technical University
ulkem.basdas@imkb.gov.tr

	Sadullah Çelik 
Marmara University
scelik@marmara.edu.tr  


	Fatma Nur Karaman
Southern Illinois University
karamanf@siu.edu

Sajal Lahiri
Southern Illinois University
lahiri@siu.edu


	

	Discussants :
1- Mongi Boughzala, University of Tunis-ElManar, mhboughzala@gmail.com
2- Fatma Nur Karaman, Southern Illinois University, karamanf@siu.edu
3- Mehdi Majbour, Babson College, majbouri@usc.edu
4- Rahel Schomaker,German Research Institute for Public Administration, schomaker@dhv-speyer.de







Parallel Session VII: 2:30-4:15
January 5th, 2012
	Session Title: Middle East Investment and Stock Market

	Chair : Shawkat Hammoudeh ( Drexel University) hammousm@drexel.edu

	1. Portfolio Investment, Familiarity Bias, and Migration in the Middle East and South Asia

	2. Does FDI Trigger Growth?

	Economic Growth, FDI, and Income Inequality:  The Case of Egypt 
	4. Market Regimes and Investor Herds: Evidence from Gulf Arab Stock Markets


	

	Hisham Foad
San Diego State University
hfoad@mail.sdsu.edu
	Çağnur Kaytmaz Balsarı1 
Dokuz Eylül University

Yeşim Üçdoğruk
Dokuz Eylül University
yesim.ucdogruk@deu.edu.tr

	Eman Selim
Tanta Univeristy
emanselim@hotmail.com

	Mehmet Balcilar
Eastern Mediterranean University
mehmet.balcilar@emu.edu.tr

Rıza Demirer
Southern Illinois University Edwardsville
rdemire@siue.edu

Shawkat Hammoudeh
Drexel University
hammousm@drexel.edu
	

	Discussants :
1- Firat Demir (University of Oklahoma)  fdemir@ou.edu
2- Alain Safa (University of Nice-Sophia-Antipolis) alain.safa@unice.fr
3- Mehmet Balcilar ( Eastern Mediterranean University) mehmet.balcilar@emu.edu.tr
4- Zulal Denaux (Valdosta State University) zsdenaux@valdosta.edu





Parallel Session VIII: 2:30-4:15
January 5th, 2012
	Session Title: Islamic Economics: Applications from the MENA Region

	Chair : Hassan Y. Aly (Ohio State University) Aly.1@osu.edu

	1. Why do Firms go for an Islamic Financing? Explaining the Expansion of Islamic Banks

	2. The Political Economy and Underdevelopment of the Muslim World 


	3. Determinants of Sukuk Yield Spreads and Spillover Effects of Oil prices and Global Yield Returns on Sukuk Yield Spreads.


	4. Islamic Development and Double Think of Muslim Countries  


	

	Christophe Godlewski
University of Strasbourg & EM Strasbourg Business School, Strasbourg
godlewski@unistra.fr

Laurent Weill
University of Strasbourg & EM Strasbourg Business School, Strasbourg
laurent.weill@unistra.fr

	Seema Makhdoomi 
Bangor University 

Mustapha Sheikh 
Leeds University 

M. Shahid Ebrahim 
Bangor University 
m.s.ebrahim@bangor.ac.uk

	Syed Abul Basher
Qatar Central Bank
bashers@qcb.gov.qa


Hatice O. Balliy
Massey University
H.Ozer-Balli@massey.ac.nz


Faruk Balliz
Massey University
F.Balli@massey.ac.nz
	Yadollah Dadgar
Beheshty University, Iran
y_dadgar@sbu.ac.ir.

	

	Discussants :
1- Hassan Aly (Ohio State University), aly.1@osu.edu
2- Sohrab Behdad ( Dension University) behdad@denison.edu
3- Gokhan Ozertan (Bogazici University ) Ozertan@boun.edu.tr
4- Mark Strazicich (appalachian State University) strazicichmc@appstate.edu.




